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DANKER AND BII0KK1U

RedmondCo
IIAMERB

ISSUE

Letters of Credit
Aillk1 la pan f fa wrld

1 WALL 5T K York
M7 CHCSrXtrr ST PblUdlpnU

Vermilye Co
BANKERS

NEW YORK BOSTON

DIVIIJEMM AND lVTKBES-

Tsomirnx RAIMTAY COMPANY
M nriOAIiWAY Xew York March 1 IMS

A niVIDKM OK TWO AND ONE HALF PEH-
CUNT I2 4I out ot accumulated Inromt baa this
day been declared on the PnrFKRREU STOCK ol
the Company payable April IT IK to stockhold-
ers of at ut cloto ot business March tt-

Tli preferred stoek transfer books will close
oclock on Saturday Msreh IK and

will oclock A M on Monday
1

R D LAVEronD Secretary

it Wall Street New York March IK
The tranifer books ot VoUnr Trustees tor

Preferred Stock Tnut Certiartes ot the Southern
Co WHICH HAVE ASSKVTEI TO TUB

AGREEMENT Or 1KU
ill CIOM at II oclock noon oo March

ISO and will reopen al 10 oclock A M on MOB

IT IMS the Vollnc Trusteee will be
prepared to dUlrlbule tbr dividend ol TWO

HALF PEFI J rl when re-

ceived by Ibm amonr parties entitled Iberet-
oti Mra par 01 record on booka when
closed u

MORGAN CO-
Acenta for Voting Trustees

f
11

r

1 BATOR

i
jI

I
j

e al-
I Doa AprII

I XT SIOS lOll
I

abe

t lon
t

parMnnnr wr U LWr Vfl nILu WU UWUW

all
ew

j
PT

t

12
I 0

L
the

21

f
day 17

O April

the

a
j

>

AMERICAN TYPE FOtXDERV COMPANY
loo Communlpaw Avenue

J March It ISO

Al a meeting ot tb Director of tola Companr
held today a of one and threequarter
per cent ilim for toe quarter
IMC wai the stock of the
Company parable April IS l oS to stockholder
of record April 10 IK

The Directors alto declared the usual quanerlr
dividend ot one per cent 1T the commcn
stock of me Companr April It 10 lo
stockholders of record 10 IMS

MORRIS II SMITH Treasurer

NEW YORK A O hARLEM RAILROAD COM
PAST

Treasurers Office New Vork March 6 108
The Hoard of Directors of this has de-

clared dividend ot TWO PER CENT on the Pre-
ferred and Common Stock at this office
on the Ant day ol next to stockholders of
record al the of business on the 18th day
of March 1X6

W S CRANE Treasurer

AMERICAS flEET SUGAR COMPANY
Preferred Stock Dividend X 23

A Recutar Quarterly Dividend No 23 of One
nd OneHalf per cent on the Preferred Stock

ef has been declared payable on
April lit ixtt to stockholders of record at the

Cheques irUI b
J E TVCKEB Treasurer

OFFICE OF THE irMTKIl OAS IMPROVEMENT
COMPANY V V corner Broad and Arch streets
Philadelphia Ps March itos

have title day declared quarterly
dividend ol two per cent one dollar

the of buvlncss March II 1WJ
be nulled

LEWIS LILLIE Treaaurer

The Aeolian Weber Plan aid Pianola C tnpny
At a Mentor of tile Board of Directors held

day the regular quarterly dividend of one and
threequarters II per rent was declared
the Preferred stock payable the
naflnst Transfer books will be
Lcd reopened April 2d l os

E WtlEELOCK Treasurer
March 1K-

BIIOMESTAKE MINING CO
Mills It Iiroad Street

Sew York March Ilia 1MB
DIVIDEND NO m

Dividend No 37 of SO rents per share
has been declared payable at the Agency
3a New York on the lh Instl Transfer books clov on the roth

LOtNSBERY A CO Transfer Agents

NATIONAL mscvrr COMPANY
The regular quarterly dividend ol ONE PER

CENT on the Common Stack has been declared pay
j able April lith I OS to stockholders of record st

the COM of buster March JSth 1K Transfer
bx ka win be closed from Match 29th IMS to April
1Mb 190 both Inclusive

Y E nrGBEE Treasurer

GENERAL CHEMICAL COMPANY
Droad Street New York February d IKS

The regular quarterly ONE AND
ONE CENT will b paid April
lit IWO to preferred stockholder of record at

ID P M March 21 l M Preferred stock
transfer books will be rioted from March Jut to
Aprtltd I90 JAMES L MORGAN Treasurer

ENGINKEIIS

HMBYLLESBYCOINCORP-
ORATED

ENCINEERS
construct and operate Railway Utbk

Fewer aid Hydraulic Plants
Examinations and Reports

FVnUSUEItS I PAPER CO

A SAOOOOOO Concern Incorporated In
Maine MlllUm A lieu President

ACOCBTA Me March J7The Publish
era Company filed ertlclos of lacor-
poraUoa today with the Secretary 8t4Oe

capital took U 4000000 These
directors were William A Hall of
New York A Burnett of
New York treasurer Frank B Novee
totS F LawBoo of Chicago and Oalclelgh
Thorn of New York The company to

the right and of
Timber Company of bar Mills

wa the
ititlon of the White Mountain Paper Com

Publishers Association are interested In the
new company

1000000 Elevator for Buffalo
BcrTAU March IT Former Sen

tor Charles A Stadler of New city
represintlng the American Making Com

made the announcement this
afternoon that the company had

for a monster on Buffalo
Plans are now being prepared

and the elevator will be at once will
cost 11000000 and will havo an
capacity of 6000X100 bushels of barley

FINACIAL NOTES
A petition to tbe of the Stock

I being circulated asking tbat
Good and the Saturday follovlntr
April be observed a

llroth r H Co announce tbat the
Norfolk and Western Division fjrrt

lien and general cent bonds
they recently purchased have ben void

The of Instrument of the American
Telephone and Telegraph Company for tbe
month of Itwa
131Jdl as compared with I3OUI for January
the prevlou high

At a recent meeting nf the director of the
Philadelphia and Undine Coal and Iron

il Richards electod
Kcond ricepresident

t

DAILY TREASURY STATEMENT

Wis txoro March 17 Tb statement of
receipts nd expenditure ot Treasury shows

f This meil FIscal
jfCClpU IIAtljOOl tXJ4U74 t9lS1704E-
xpenditure 1710400 tUMMt 4l4898t7-

DcActt Iir7 Srtt 8SJ7IDta7 lJM
The recrlpt from mailers today were

from laternal revenue mlscctlaaeoua
1107721 satlonal bank soles received for rdemp

fbi rash statement of Vetted States Tree
for March 7 shows

nutate rvjco-
GWI Kn and bullion

nvr rtnro
To redeem outaludlng certificate t Mi2J8-

oucxau rPKD
Gold rote and bullion S30nxa7-
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FiNANCIAL AND COMMERCIAL

FBDAT 17

Greater geqral wattkneas
In hock market thin on any
previous occasion In which Is
of not saying a great deal as de

to the present line have
but trifling Such fraction In prices as
havo occurred since Jan t have however
been usually traceable to an explicit cause
or have In Stock Exchange at least
been attributed to the work specific
factor Today there were no such ex-

planations current The market fell from
sheer weight of selling which seemed to be
due both to liquidation of holdings and to
the work of speculators for the fall the
obvious fact being that sellers of stocks
however classified were in the majority
There was It la true a rumor of a failure
of some Importance In tbe Paris market
but very little attention was paid to the
story and it bourn known long before
tbe close of business that the supposed
embarrassment In Paris was a roost minor
trouble It was also generally understood

it has been throughout the week that
to the losses sustained by the

by their payments Into the Treasury
under tbe Governments call for public
funds tomorrows bonk statement was
likely to make a poor showing The banks
have Indeed according to the preliminary
estimates lost about JUOOOOOO on net
balance Friday and although it
is trust companies and private
lenders have put out money very freely
which has had the presumable effect of
reducing the bank loan account BO that
a smaller proportion of reserve will be
required by Clearing House institutions
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the probabilities are that the bank surplus
exhibited last Saturday has been dimin-

ished Nevertheless call money today
rdld not go as high as It did yesterday and
In the late afternoon when the selling of
stocks was heaviest fell as low aa 3

A simple reason for todays fall
In may be suggested and that ls

is or has for some time
in what Wall Street calls an overbought
condition A great speculation has been
in progress been rapidly
up to a high the short interest
market has been largely eliminated and
many buyera for the rise have made commit
peats in excess of those dictated by

and by the size of their pocketbooks
Even sharper reactions than that which to
day occurred are natural In the course of
such a market and It has long been sur-
prising to experienced observers of financial
affairs that so few of them have thus far

All the foreign markets were
a sagging tendency the

depression there seeming to
In a fear that the Russian Government
moans to prolong Its hopeless war with
Japan The Paris market was especially
depressed In London however enthusiasm-
for tbe rise in values baa been distinctly
modified since the publication of the English
bank return on Wednesday which Indi-

cated that the upward movement in
there had drawn to an unexpected
upon the banks surplus Here too no
doubt the growth of a conservative spirit
has been stimulated recently by consider-
ation of possible developments In the money
market In the next month or six weeks
The reserves of our Gearing House

are now relatively at a low
for this season of the year It is
that the movement of funds westward for
crop planting needs has only just begun
aa analysis of the losses of cash by the
banks the week shows that for the
first season shipments of money-
to the interior of the country are consider-
ably in excess of receipts therefrom In
view of the high range of market
and the Urge quantity of money
to carry stocks there were bankers to
day of the most eminent class who did not
hesitate to predict a per cent call money
rote some time within the next month with-
a hardening also of for the use of
titus funds This is different
estimate than Wall Street has lately been
accustomed to hear

Prices of stocks today at the opening
of the market were aa a rule at a lower
level than they clostd yesterday for which
the weak undertone displayed In London
and Paris and sales made here for foreign
account were held responsible After this
and for quite a time during the morning
hours the market hardened and there was
renewed bidding up of a few specialties-
The American Smelting and Refining com-
mon shares continued then extraordinary

All the local traction stocks were
again strong as they were particularly
yesterday but aa accounting for the move
mont in this group rumor had nothing
more to offer other than a repetition of
the story that it was possible that the
Metropolitan Street Railway Interest might
acquire of one or more of the new
aubway that are to be in the
city After midday business very
dull and then finally prices weakened
under large offerings of all the
tog stocks from commission houses
traders and brokers believed to represent
many of the pools which have been so

operating in tbe market The decline
broken by a rally In tIe last hour

but prices again succumbed re-
newal of selling orders BO that closing
quotations were bt little above the lowest
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RAILROAD AND OTHER SHARES

Jl Lou Nil
Sates tH Hi CD-

1eoo lls Chen 10U 034 104 4

200 Allll Ch pt f307 DO 007
200 Am Beet 3u 2BU 8814 28U U

100Am fleet pf 84la 84la
64700 80lj VOIa 70la la
I WOO F 3884 3C34 37 IU-
lIOOAmCAFpt 007 08la 08laaa30-
0AmCotOU 30 30 36
lOUAm Exp33O 230 230 3
100 Am Grass T 1

WOO Am Hide L 107 0
I60 Am HALpf 601s 61 43la 2lg

Ala Ala Ala
100 Am 3034 3034 304 la-

lOOAmLlnpt 43 43 43 1

16100Am Loco 4RU 4fl7g 47 84
300 Am Loco pf 11 Ola II Ota Is-

BOoAmMsll 714 7 714 U
2800 Am Malt pt 3034 fOa 7s-

74100Am SmalfglOSU 009n 102
1800 Am Smell p 113 12134 1214 8-

700AmStrdy 103 IOU Is
1200 Amst rpt 02 bus oiia
1700 Am SutarI44ig I42aj 143 la

100 Am Sug pf 138 138 138I-
BOOAmTobpf 0734 7 07
700Am Wool 30 20I3 20I Sj-

lOOAm pllOTIa 107 107 I-

4SOO 11034 I10U2
11400 AT 3 F 00 8Sla 88l8lSa-

ooATsrpfi03i ioai8 10319-
loooATASFru a a is
JStOAIC Lias 1423g 1427 I

12100 Dalt OhlolOOIg 1078 108
COOllalt 0pf 073 87 07

34100 Dklyn R T 08 COIa OOog I

200 BkirnU o 210 210 210 0
1400 Urunsk Co 141s 1394 S

11000 Cia PaclB 14O34 IO 14ts2
aUOOCbes ajOblo OOs 07 s 073414

300 Chi 4 Altos 43 43ta 42a la-

IlCOChl Alt pf 82 81 81
eOOCbl N W 241 2lOU 240141342-
00CfclOIW 244 84 24 4-

ICOOOIWpf D 30 a 30Ss 366g ft

87la 87la 87lal2-
UOOC M StPtBlU I70U 180 lbs

200CMASP pISO 180
IICO Chi Terml 18 17 17
1700 Chi Term pf 34 33 33 la-
lOOOCblUTrso 118 12 la

200 CCC4SI LI OOla 100 U
17300 Col F 4 Ir 0434 3I 3l 7g

100 Col I I7U 17U
1400 Col South 25 S3I 23laIU

1 00 Col So tit pf 01 01-

IWColSoJd pf 36 36
IICO Cons Oas aoUla
JJOO 19
1400 Corn 73I 70

400 Del HudlP2 101
100 Del L W 376 376
100 Den no 36 36

01

1100 DenllU pf OOla D-
OJOODesMiFD 2813 28
100 Del South 6U

36 8-
4200la 2001a234

104 18 114
72344314

101 Ha
3762234

36 la
00 U
28

6U 6U U
2400 Distillers S 42U 4lt8 4114 la

100 I06e
Storat 80lj 8013 80la

14 Erie 471s 40lg 4-

ZIOO Erie Ill pf 815 8034
1700 OOU 077a 08 11-

JOO S p 00 04la 4
100 Fl WAD C 04 04 04

2400 OeD Elee Cot OOU 188la 188la 18
200 Great NorpaOS 200 208
100 Hock Vat Oft 00 DO 1

100 Hock Val pf 0314 03U 031424
3100 HI Central 10 U 101 101 134

108 lit Paper 234 2314 23It I4
400 Int Paper p 70H4 703g 704

204 tiOff 20 I

lOOlowaCenpf 00 00 00 7a
100 Kan Mich 39 30 30 4 la
70 KanCllTSo 2084 2OI9 201g-

ISOt Kan C Sept 00 064 064 I4-
tOOKOrtSpf 84 8338 83aa la
TOO Knlck t Ola OlatSU
100 Knlck p 72 72 72
t 0 LEAVTpf 103 103 Ion 1

1201 Lou Nask 14 3la H2 142 IIa
109 UaDhstlanl 001410014 100U14-

UO 14It SI Br 12614 12334
77100 111 Seen 01 8784 B8T
460 Ull C l 2U 846e U4B og
too ustpasauiiosi lie lie i

usipssnpi0334 loaia 103
iiotUKATsx sail 3lia saia i

084 00 OOU U
000 II Paetfle 108I 107 a 107346

4100 Nat Bla Oo 624 Olla 14
Lsad 374 30la la

100 Nat Lead pi COS 1004
100 Nat E A 9 24S 848 246g J-

tftOKalRRUpl 41I 41
31MNT Air DrlflBS 186 167IJ 3-

fOONYCASIL 481
IMNYCASILt 79I-

IIO Nr A We 8034I-
JOO North AmI03lat-

OtOOOnl A We 017
Itoo PaeCoatl 0oaj
100 PaeClst ptioa
100 PacCtdpf 06
too PaclneMall 4d i

41100 PeaaRR 14494-
IIIOOPM

lOOPeoAKast 41
ofl Pfclla RTlflOliS0-

4PCOASIL 84T
1101 Pressed S 0 384-
zooopreuscpf caa
PuUmsPC247

itoo Rr st spr 8014-
lOORfStSppt 047

fl Rep lOTa-
MM Rep Steel pf 77T-

TtOO neadlar 004-
400Readlrlp 02 4-

t OR adlar p BIU-
UlMRoeklstaad 347

tot Rock 1st pf
10 RubGds 7 4-

IMSUAOIIpf 64
tMSLASri pf 714l-
OOSLSrCCIet 1011-

3IMSIL8W 2714
IttMSILSWpf 6614

103 I4
004 U
00

lOB
00
40 it

143141-
6lllftt 6

41 U-

l SolkPepl 18k-
iii Rr o aaii-

I444Taa04ttr

R2la2a
88 it-
t a la

2401 4
304
04714-
IP 14

70U 8
717O-

BU
01U
34
ao
204 a
04 la
71 4-

I Bill I

8044 U

lisa ig
4Ttt-

eet

I

84l l

Ama A

77 77 77a
2

8
2

Woo

I

13

I
00 CAl deb

1801

1714

Con Pro

2t

A

tO ala
Ere t

8

I

100 Iowa Cui

l

I
Ic 2

I a3

noD

A T pf

Olla

I

aUOo NY 161 101alla
79l 701t II

Ta

1

108
10

ua7
Ila
101
38
911
a

I

10
ala
07a

014 I

SOls 80

101

Oa
08 ellt114

11
nla

11 111 1011-

t

los
1n5

i7s

1081

100Am ice
Ice of

lIAl

I eta

1 1 SIs

44
lbs

01W

lObs

liCe

A

lAbs

8

3

5
ice 0 I

ll

p-

1so04 K

6300 Nat
lOn

41

Cestrs03I1
473s

06
lOOsg

i 60I
24

0asll3ls
lROIp s

61g
04 p

Steel

92l

5

SObS
64
71

265
6454 81

25000 3s PaclAc COIp

11

H SouIyCp 01955

+

+

+

+

°

°

>

+

+

+

+

< >

+

+

+

+

+
+

+

+
+

+

+

+

+

+

+

+

+

+

Hit Lv CM Nit
5 U rH M
ItMTft Paella 30U 3B t 9834 H-

IIOOTUrdAvR13234 130U laOU U-

tMTei nwr a u 20 4-

TIMTolSILAW 40T 30I4
IIMToiaUkWp 60 A8 4 68la 3-

4BOTw1 I08U I08U 4-

4TOOUBsrAP 14 Ills 14
lOOUaBAPpt 77U 7U 77U4 U-

IfJOOUalo PU4 1314 139 2a
0 0 Us Pao pMOO 100 100
tMUaRflsr 40la 40 40
TOOUnRrlnpf 81 80 8OlalI-
M US Eaprtsllaa 132 132 3
190 USC I Pip 32la 314 314

SOU BOU 4

03la 03 03 2U-
400U8BARCO a81 88 SBI Ha
tot US RAR pt 63 63la 0344 4-

lOOUSLestker 12lt 12 la IB-

1090U8Lsalkpl04 1041 1041s-
Z4MU8R bbr 414 40 40la 4
totusnbpfii214 uiu

41100 USSUtl 36T 861 36U 4-

tOUSSU lpl 06T 06 00 Us
3 61 a 36 36

2OValCAC 407 40 T-
aItM Wabasa 83 22T S37 U-
14MWabashpf 404 404 4634
tooWMffbMiaiia taiu laiuau7-
MWttUaT 04 04 04
400 WALK Ip 464 46U 46U 4-

TMWALEtp 27la 2034 2084 4-

iMWUCtatral 24la 24 84U U-
ZO WUCtpf 63U A3U 03U4 la

Total ask of to ks 11 32600 stars
Ea dlrldend-

CLOS1XO PRICES
BU Ailt KU Atttd

Adams E p 244 ttO KanCltrSop liiA-
UlsCalmr 11 It
AUtsChpf tl LaoOaapf00 101
Amal Copper T 7 JLSAW 41 42
Am CAT 17 17H LE A Wpfl01 10-
1AmCAFpf lt M
AmCotOU 34U LouANsbl4IH 14-
ZAmCotOllpftJ 7 MlKA-
mDUtTel 32 II Met St Rrl21K 124
Eipres2M 111 t H-

Am Hide AL 10 ION 24M Z-
4AmIIALpf 81 11H ITO

IK tN Ulan A St L la II-

Amlcepf 3IM lHUASILpf l tl-
Am Lin OU 17 1 USPASSltm 11-
1AmLlnOUpt4Z 44 USPASSII pflll 1MM-
AmLoco 4T 47 UK AT IIM
Am Loco pf 114 ATpf 61 I J-

Amtlalt T TM llo Paclno 10711 107M-

AmUallpf Z6 2IH Nash L14Z 14-
4AmSmeltrl01T 101 Nat BlaCo IU I1U-
Am Smelt pflZIU 1Z2 NalBlsCopMIl I20-
MAnSnnffl70 IM NatlEaASt 24 Z4M-

Am Snuff pf 08Lj 100 Nat Lead 1711 Wl-
Am Steel fr UM Nat Lead pflOt lOJll-
AmSlFypf ll 2 NatRRUex p 41 4I-
HAmSurarl4 141U NRR2dpf 2IM 22
AmSurpt117 140 NJ Central 200 202H
AmTC tt 14 STAB 1I M 1 0-

AmTATI4Jl Um NYCcnlrslUI 1 1M-

AraTobpf f 7M NYCAStL 41 49
Am Wool U J i NYCASL1 p110 11-
7AmWoolpfl07U 10TH YCASL Z p Tl 10-

Aon Arbor 31 40 NYDock 20 24-

AnaArborpf 70 T4 NYDockpf tlH 12-
1Aaeondall 117 VYNHAHZ04 20-

AIT ASF StVi MKlNorAWesl tt ij

AtlCoatL142 141 NorthAml02l 101
Bait AOalo101 1084 Ont 4 West 0 II
Halt A Oh pf al IT JpadneCoail 4 al-
BTtlraRT 6 loa
BkrnUGa tl 212 pa Coast2p 14 II-
Bnniwlck UK 14 paelneUall 4 4-
MBuBRAPl Z lt PennaRR 14-
JBuflRAPpMJS tao IPeoOLAC1114 111H-
BuffASuspf 17 IpeoAEast 40 4 i-

llutterlck 8 M JPCCASIL 2M tl-
CanSouthn 70 Tl pcCASILpflOl 111-

CanPac I4J 14M jpd St Cr It H-
Che A Ohio ITK tl pdStCarpf 2 a2M
Chi A Alton 4IK 4tHpuUmnPCr241 24-
4ChlAAIfnpf I0 ItHlRwySecu S t-

CCCASIL10A 104 RjStflpr K 35-
MCCCStLpiOV4 122ViRrSt8 prpf 4V 4J
Chi Ot West 24 J4Re4dlnt MM i
Chi OtW A U tslpf IZ i-

ChlGlWUD 3 U II ResdZdpf II IM-
ChlGtWdsb I7 ItH Repbe Steel 1 M JM-
CblANWZ40 241 tsp Steel pf TM T-
MCblM4StP17 IsO Rocktsland 14H 34-
ChlUAStPpflll IM Rocklsnpf to 0-

ChlTeralnal IT II Rubbered 2 M 27
ChlTermlpf 31 14 RubGdspf at I M-

ChlUnTra 111 12 siossShef IT O-
MCblUnTrpf 41 40 jstoasSbefpfI0 12
CeLoAW 10 II 13 HV-
4aeLoAWpf04 112 StJAOlpf 10 IT

Z4 211-
ColHCAI ITK ITMSILASFlpf 10
ColSouthtrn 211 24 stLASP2pf Tl TlVi-
Col Sol it pf I0l II SILSW 2t 2 4-
ColSoZdpf 341 U StLSWpf t4H 141
Con Gas 2011 207 StPAOmllO 200
Corn Prod II lt So Paetfle tt e
Com Prod pf 7JH Tl PactOepfltIK HIM
Del A Hud 1101 192 Southern Rr 14 34H

0 l-
DrnARG 34K U TennCAI MH-
DenAROpf I H 1054 Tex P LT 41M 42

27 Zl Tel Pae ItK UK-
DetURr OH UK Third AvRnl 11-
1DctSouthn ti e T SI LAW JOU 40
Det South pf IZ 11 TStLAWpftlil S S-

DlS cur 4IK 1-
0ff9AA 111 mln Pacificlll 112
DSSAApf 32 2HUnPae pf M 100
Erie 4 1 46H U S C I Pipe UK UK
Erie 1st pf 101 USCIPpf t-

ErleSdpfA II U S Eipress110 114
ErATH It 70 USRIlrAIm II J-

ErATHpf 11 10 US Leather 12 11-

Fe l llnASIOI lit U S Leath pf 104 104-
KredUASpf 1 IW U S Rubber 4051 41
Ft W ADC 14 USRubpflllK 1111-
CenElecCoU8Vl Its USSteel liif 3JK
01 North pf 20 300 US Steel pf IS a H
HockV 141 94 Va ar 34 3J-

HockYalpf 4I1 II V arpflOT 108H-
llllaolaC ntlll lOll Wabash 22 21-

Int Paper 21 Ui Wabartpf 4IK 41
tnt Paperft 7I 10 WelUr Eip SO 2J7
let Power I0i West Vn Tel B4H-

IntPump II WethtllO HIM-
IntPvmppUlt It WestVse Ip II2 l
low CnCraL 10 Wte l A LE 1IV1 1 H
Iowa Cent pf IS tl WALElpf 45 4 M-

KanAUlch 17 40 WALEJpf 2IH 27-

KCPSAUp I1U tKWlsCentra 24 241-
Kan City So J l 30 WlsCentp 12M M

TIlE OCTSIDS MARKET
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The declInIng tendency noticeable In
security price ye ferd r continued

throughout today
not to extent that
have been expected In view of the

pronounced Stock

previous sewlont Tb
of Northern U still puzzling
to When the market
Its Mkrt tbe late afternoon Northern
Securities was

tbe day and It dosed
above There was a con

of sensational advance
In the which sold up to cio
thus In price within the three

The of has not

that their recent sharp rise has
been manipulated with purpose In view

Trantlt wa weak
at one time 2 points although

actions In th market today
8r as follows

HI CJ441-

tTO AmerteaaCaa
1410 AnsrlcanCa pf

0 ArtsonaCott-
MintAUhlsonrta
140 Am Writ Parrr-
U90 Am Writ Piper pf
1UO Bay SUI Oaa-

U02S BtltColCe

u rat Sep

TM TH 87

100 IM
M

100 Copper Ranr 17V1
4 K

H

OOOrMCaaCop iaI-

tOO Ooanajsau tl a-

ITU Orsetj CM Gold IM
200 U t4 0 lnt tU-
jooitaMoaptett 10

BnaaTUec-
M tatwRT tu

U
ofpin volume of busi

total up

at tb

tub
dar

t e stubthe

In turN
Amener a1C

u 101
P U P P

H N N
au

II P P P
H H H

7 7 7aera IU
M 1T 1 1

2 CpM
U UI-I2 2o fI

1 I 1
II I I

out-
side

erp sustained consisted
frctlotta and In several Instances

were
not exceed the small footed

speculators was

consider-
ably

Influenced North
stock itself but there are those

attd declined
dealings it were llht

market wets the
Ppper Copper
aU which substantial
price

Opee j
34148 6sf

1 1074

fl
34 74 134

704
390 8thihmSSeeL 314 1334

174
II

GeorgIa A 7
374 5 7

53IS 7

4 5
44 S
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Open M Ltv Ofts iii Mr tt m
TOO Inter Uer War HU 1 U 1W K

lies Inter y r liar pf H S7M J M MV-

KMUtckayOompiale 41 41 40H 4-
0tOOUckayCopf TIX 7 H TtU 7t-

MO UanhMtanTranalu K IK Wl
1400 Uoa A Dos Cons I I 1111 IS1
100 New or Ry new ti n M-

tooNOrRrptnev T0l II T i Tl-

X NorPacwr ITI IT IT ITS

tMNorSeoStub 100 WO TOO Ci-
W700 Northern 6ecurtUeum l K Kt WO-

lOONYTrensporutlon Hi TM TM

28M1 Seaboard A List pf 14 II U M

lot Seaboard A LMpfU tl tl tl-
IWSeiboardAL 1J1 llM t l HI

100 Un to
OXP-

Srxw AUhlson4swl 104 104 101 IM
11000 Am Writ Psperts im 7 1 171 I7M
11000 Inter MerUarlHs W i U M-

llott lnlPtpitwL 111 till IIU 1111

OONewOrRy4H M tt M M-

llOOOSoRbLdtt Ki 40 Z4H1 40

Leather UwU H M 1l WI-

OOOO UnLeaddebls W 0 M K-

tooo Wash El Ry 4i WK M J H M

LATEST QUOTATIONS OF INAC-
TIVE OUTSIDE

American Can com mo
American Can preferred O7U 07i
American Chidecommon 128 131
American Chide preferred 08
American Tobacco 280 206
American Writing Paper eon OJi 0
American Writing Paper pfd 33 33-

ArUon Con Mlnlnr 32I U2J-

Baldomero Slices 3i
Bethlehem Steel 33 34
Bethlehem Steel pf BUM 86
BordensCondensed Milk 14O 143-
Bordens Condensed Milk pfd l0t
British Columbia 7H 7

Central Foundry 3 4
Central Foundry preferred 2 IM 2
Compressed Air H

Refrlierator Co 7
1

Douglas 7U 7
Electrto Boat common 3R 41
Electric Boat preferred 82 84

Vehicle common 12 10
Vehicle preferred 21 24-

Bectrto Lead Reduction corn K
Electric Lead Reduction pfd H 1J
Empire SteeL common 0 0
Empire Stern preferred 40 00
Electro Pneumatic U
Odd Hill Copper tl J-

Orsnby Copper OU Ot-

Qrecn Consolidated Copper 28t 28
Consolidated Gold 7 8

Meadows Company 12 18
Han Slrnalf OO 00
Havana Tobacco common 31 33
Havana Tobacco preferred 30 41
International Mercantile Marine 1 3 14
InteraaUoaal Mercantile Star pf 30M 36
Inlrrborouch Rapid Transit 213
International Salt 20 30
Mackay Companies 4014 411
Mackay Companies pfd 70 76
Manhattan Transit 3H 3Ji
Montreal and Boston Consol

Transportation 7 71
Securities loUt 1011

New Street Railway mom 4 f
New Street Railway pfd 1 01
Olla Elevator Company corn 4Bi OO-

Otla Elevator Company pfd 107 100
PUT nix Gold Mining 0 10
Pope Manufacturing 0 OU
Pops Manufacturing tat pfd 73 77
Pops Msnvfaetttrinr U pfl a Hi 23

142 140
Royal flaking Powder pfd 1OO 1104
Safely Car Light and Nest Co300 200
Seaboard Air Use common I Bf
Seaboard Air Line preferred 381 30I
Standard OU Co of N J 020 023
Standard Milling 0 10
Standarl Mllllnc pfd 37 30

20 31
Nevada lt ilvt-

nloa M H
Union M 02 00
duo Typewriter 1st pfd 11O 117
Union Typewriter Id pfd 110 I 18

U S Leather w 1 38 41
U S Leather pfd w I 07 07H-
Wortblnctoa Pump pfd 122 120
White Knob w I IM 2

American Writing 87K 88
Atehlson 4S Wl 103JI 1O4
Central Foundry 8s 80
iBtematlonal Mer Marine 4 i 831
IniernatlooiJ Salt U OH 71
Missouri Psdftc la w I HS OOl
Seaboard Air Une s 1OO 1OO
standard Milling HI s
U S Leather a w 1 07J 07 f-

Ex dividend

CLOSIO QUOTATIONS
rAILROAD STOC-

XXX A
A JM

Most A liDost El Ik I
3I U-

Danonawpf TS TCI
IW

CJRASYpt-
ntchburrpl itS H
Mass Sire IIH II-
Mas Eire pf l W

J4 l JM1
NY NHH Ml

JI1
10

Per Mara pt Mi K
WESH 97 M-
WlaKRpflll

onto
9 1 KK

BeUTH4
ron Scott e
NTANKlstts-
NYANElstts
West

71

MC2dpftn-
eMiscnuvMtn

Am PisTime 4H I 1
Am PeSO of 24

14O
Am TliJ 24

Edlaoa Rt M 4-

CeaElsc 1W-
Mas Gas 3H 44
Mass aunt I4l M-

thaler S03-
L llf

III
HI

PlintCopf-
Pvllmaa 4I
Seattle ft t4K
B a pt 7-

B Cono
liaised rritiini ii2Hu FruIt ns-
Ulho Mach MM M

KH
10

20 t
West Tel pf in-
WesfkM M 3

BU AJl
lOOVi 107

uucrxa rrocis
Adventure
Allouex V4 S-
3Amslrmud 7 M 7 H

11-

Anacosda
IW 7

Atlantle 18 i 17-

Itlnrbarn a tfiij
IS-

Bost C C4 O 6H
British Co-
lCalHecla6U 7S
Centennial IS 19
Cochlll-
OoaMer 37
ContlnZAL-
CopIUnreO 78 78

West U is
River f 3

Franklin 11 11
Grsjiby s e-

Oreene 2IK
Uvanajualo 4 4

15 2-
MassOo a 1IH
Usyaowsr
Merced

Mohawk I

00 IJ3 ItJ

10 IM
Rhode Isld 2 U
Junta n JU
Shannon

Tell Cop

11 j
Union
United
U S Mln Co
Utah ml 4114fj
Washlnrton

iri 14
Wo 114
Wyandot ill jwL-

SJTD ITOCKoDD L4 1

Hostoa Ld 1V1 3K
Uorlsio

M

au

SEbllr Ul It II
111 11111 US LlberLUS IrCpr e IU n11

0 e
I

US
i

Astd
IOU I

4

3

II 3
Cpr

Cold 71SIaM
Err

Oreo

2

Nn
Ore

10

TeD Cpr
Cpr

M

Cpr alP

M
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eMI

Am Z
S Y
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I
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Oar Z

Tel H1 2

AID TaInJ
AC CIa loa

AmA Pl UOIIoa 7 11 Old Cot Cop
IIf l1-

1

ClImb ToLUI Ill Old
omlaloa ltli
Dom I Ie Parrot 2AI
Dotu I U Pb Co Cop 21

2

Tmariek IU IJlu
11 Ear TtI

11
eo-

N e
kto

II
U I Oil
real Tel

I pr tT 110
214 oa Ld H

33

430 53-
0ftlTenaCopper

U
SI 57 0734
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<

m

Bid
UI

0

34

0
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4

1

14

Royal Baking Powder con

31

434
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tIed AlA 32834

I 34
23

1

lisa iIr1
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rniLADELpniA QUOTATIONS
ItU Asked I list xit d

Am Pement tu p steel pf 100 IM
Am Rrs U 7M

Am
Kec9tor hat
Falrtnl Pk T

Hunt RTpf fVJ 273 271-

m
PAC II It

1

Ihlfa Nar Stloa
IM

Valley All
Pasted

ChICAGO CLOSIXO QUOTATIOffg

WSH S-

3aty Hallway 190 ft itt-

aSUDTnEASURV TRANSACTIONS
TBCUtUT-

td br to banks
by tasks lo SubTreaaury MTlS

to bask on daYs trsasactlons I OAraiDs UST
by topaid by Uai to SbTrttrarr saSwS

IIi
12
37 uU

II n PAIlns 11ra AoPIlaIl II IS U TUt1O ItIra Apball Pr U ot SS
H T A so U eo

t
1141 IUI Wail Ir A 1

t am Ilea 82 isSup 26 lcd St RR l1li seq
CO 47 IDt ODI Q

ItS lorJaTrun cnoe Ia 1111 liltWi Phil 77Jl bOOk il10

aSs AI IJI4et
Am Call 0 et Wit S E1 SIt 1 IfAim Radiator 81CI11 U 51Am Ra4 121 1 Is 11 ioloa Cr1
IIorlDo

rd pt IS Nat Car USH IItIll N
El 57Sta Car t90Lak8I 12

Sub
Paid

toM
Ilea

banks

P

7674 PAllacop HiEhaTrscNJ 93 lull tOilflee Co of H p4 3014
93g OusqirAst 234
20

474 48 lcd
46 4 3 Co 11574 us

102

Lake 24 4s
3u is fly 4

I 0404 Eke is 7534

1

AjbAmOanCe 1n14

71 1

hoard 114 2 Hat 444 45

181 NOCbStJ47
4514 Nt

13314 Wk51t7 5

LssSIobata
11 bsa earn prvloe week 3901005

<

Chartered 1822

The Farmers loan and Trust Company-
Nos 22 William St New York

Capital 1000000
Undivided 7000000

TRtJIII COIPANIE I TRun
M

16 18 20

Profits
I

COIPAN1F-
JrrJ ir r 7 i

r

I

a e

l MONEY AIt EXChANGE

Money on call JKess last
quoted at 3U3H per cent for sixty

day to 3 cent
for to ten month Commercial er
1 quoted at r cent for prime single
names bills receivable other names
4M per cent

The foreign exchange
sterling

20 poInts The of bills was not
great but demand for remittance tell to
almost nothing rates at

4 5 for long bill and 4S7 for short
Actual rate Long bill l4 00
drafts S4toir aS4J and cable transfers
I4M70 France were quoted at Sl
and ll Relch m rks
were at S4 for long and OS for
short were quoted at 40 for long
and 40 less ill for

Domestic exchange on New York Boston
lie discount lOc discount

premium Cincinnati
3lc

30c premium Minneapolis Toe premium
San Krandsco6oc pre

nil urn St Louis300 discount
I In London IttlH per cent Rate of

month 2 Console for
money closed at 81 ain and for the account
at Ul nle Iari advices quote 3 per cents
at w francs 42H centimes rate
of discount I per Exchange on
London Ji france JO Berlin ad
Vireo iiuote exchange on London 20 marks

Z cent The weekly statement of the
Imperial Bank of follow
Inc Cash on hand Increased JJoooooo
marks treasury notes B40000
marks securities 8780000
marts notes In circulation decreased llMOooo
marks

NeW York risrintr t tement Ex
chantre 34841771S balances II38M4
SubTreasury credit balance I7U47J

Commercial price of bar sliver Sew
York In closed at
I l ll d Mexican silver dollars were quoted-
at 44 c

RAILROAD
Ann Arbor loos 1004 Cluofti-

MnrekMarcli U7UI MW Inc 4J
Prom July i I 1J7 IJUeM Inc IMttJS-

UuBalo Rochester and PUlsburr
MweekMarcn IIIVSM Iliil7 Ino tieo

iKKVU JIOOIM inc mssa
II38S Inc 11 an-

FromJul I 1KI7I4 ynsia Inc 3741
National Railroad of Me1-

Istweek March
l

St louts South
7d week March Inc 3234-
1FromJulyl 8179404 K707941 Inc 171 ia

Wabash
Jd week March ll577t 1388140 Inc tntoF-
romJulyt llOMno I833S203 Inc 17se n-

DXTHOIT trxrrxD
The Detroit United Railway Company reports

for February
Itos IKM

Oross earnings SJ1734I WMBi4 Inc tUJM
Oper expense 211070 MSja Inc I41

Net earolni IIOU74 tTJCCI Inc 27 19-

IJ3 1M Inc
84 7T4S08 Dec

tern
I8183H IISJW

DIVIDEND DECLARATIONS
end Tim Static Amt Fcyable

Old Railroad quar-
terly 1ft ApL 1

Boston and Providence Rail-
road quarterly 3 ApL 1

51 Light
Heal and Power quar-
terly pfd Apt 1

Washington Water Power IM ApL I
Union switch and Signal

quarter tom pfd 4ii ApL 10

COMMERCIAL

Cotton Irregular at a Small De
rtlneHlsher at One Time on Wall
Street Du 1ng and CoverIng of Shorts

RealIzing on the Advance Grain
Firmer Shorta Cover Coffee Higher

FIUDAT March 17 COTTOV Spot cotton
advanced i points Middling I20C against
lie last year NeW Orleans and Gulf 84io
against 1J2SC Savannah declined ll8c
Galveston and Augusta 7JJc New Orleans
7 iiiex Mobile and Savannah 75c Bales
Galveston 697 bales New Orleans oo
Mobile TOO Savannah 1W8 Aususta 1072
Tbe receipts today were a follows

Todar Len
Port receipts 24424 21111 8J2J
Weeks total 11741 84841

Estimated receipts

Houston
Galveston
NcwOrteani

LoiS kvefe 1 04
4-

UOO8000 4IW-
4000OOO ra-

UWO14JOO 1I43
The total movement at the principal

Interior toirni for the week a
T U uwt t KW IMI

ReceIpts 1407 13JOM wj-
Kltlpmenls 1JIJ03 I J3S 71 71
Stocks i40 UI4U 2S401

rAe total exports from the were tiMS
bales comprising to Great Britain 17841 to
tile Jii to Mexico end Japan

Futures In New Orleans were a follows
Orra Jflrt Laic tie Lost

ill e Xifht
Mar T 7 d 711 7t8

7t 77 7U 7M
October 788 774 7U 787 784

Futures here closed steady at a net decline of
1 to 3 with ot 300000 bale
Puce as follows

lllctoa Lowest Let nlffV
March 7 7J 781 78Jel7 8J
Mar 7 3 7 70 777773 77iJuly 7 781 7ete770 77te77i
AUnst 7 Tti 770 77I 773 7

7 M 771 77 77lft77a
In Liverpool spot cotton declined I points Mid

dltar le t 8j4d last year Sales ojtx
balm Import Tlocn Futures dedlried 3 poInts
but recovered the low on most months
Unchanged to 1 lower PrIces sa follows

04
MarchAprll 4 17 411 rtiMyJune 4SO 431 T 7

473 4M T74SeptemberOctober 42 M

loan
2 price cent Time

market displayed
further today

sIght

one

s

Cbarll6wn bUrlnlf pnr llInar 1too
arc tontreal

unl ew
dlcounl SOC discount til

discount In market for and titree
tent

nt

The rat ot Is
r

r

house

n
Tc london

EAn InS

Jrom July I
interoceanic of

SUS
27633

ClIo
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lOOt

liMit
ofM NOIt
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2302

tollo

Jill 7 toe
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Too nUll
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per cent 3 per
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TSo Paul

open

7 l6

4s discount
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5

Railway Ueilto-
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226171
Prom July I
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Wall Street continued to buy and thatthe spot situation sUit In the
Parts rumors of a bank In trouble and Well Streetselling caused the reaction The sales InLiverpool were still on a liberal scale Manchesterwas strong with a rood demand and dry roodsseem to he upward In this country witha tncreailn stockhere fell to t NB bale a which la so smallthat many are averse to selling thy ban underthe circumstance principal German

to be sad elllnrJuly The weather al the South clear andwarmer end the receIpts nut week may be largeraa the result of st tb puree oflate but reports are atlll well nigh thatthe acreage will be reduced considerably that com
InertIal fertilizer will be on touchsmaller seals and meantime that the worlds con-
sumption of American milan whatever Mr Ellisonto the contrary I tar the largest
en record were sflllnr to some x
tent and at one time a moderate decline In Liverpool

of a two sided market than It was formerly
There a time not so long are when
nated It or were supposed to be the dominating
force In the nut now loshare their power with bull In Streetwhich Is evidently determined to ra k Itselfdoe not refer to restored Wall Streetleader alone for the Wall Street U toa considerable extent through various Stock rxhouse which for one reason or anotherhave latterly been their cistomen tor cotton Sew wan trying tobuy high rnde here Fire hundred ar
It on the w y here learn the AtlantIc

chester all point to continued activity and a bustunprecedented In and la the lime
which the racasrementa are spread Take

the following Iranaaetion aa an Inatanre TM 000-
eces of alurttn

next Jfovember which will run Into
or Julr IK before the contract Is coo

pleted question roar t asked What prom
read la a Manchester etrenlar thatper week per loom might be taken a a moderate
estImate present IWare
The teal return of looms In this country was 7IIJBI
to this would mean profit of 107 IO per weekor tetlX30 per annum wIll see try to guess
what srtnners maktag
and oar be con

II meat b admitted that a

I

In
o

TIle rate4
Dllr

wu Dot wIthout its effect bert It Is

feltThis

I
New England bougb toot trret II Islaird In OtOrrla

A a Co of Liverpool welt undir dateot March aa accounts trom han

over

a
ruDe

totes

a

y
on ci prosperitya oulod ot
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Is not Manipulation Is at work
but with apparently the stronger forces on the
bull side advactar any develop
ment favorable to their Interest new crop
II to no tore aa a market Influence and
reports of rains In the western half of the belt

planting operations no
doubt bad a rood deal to
The tan that the new crop ls backward sell aa a
itronf to any which might

contemplated because should Ue new
be In any way consideration of the old
surplus would thrown to the winds

particularly Interested In Ihla feature and
strength may develop In that quarter
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man Hatedorn bought May Win houses told
z red winter nominal The Northwestern receipts

ear Calcaro agaInst 73 last week and It
last year Futures closed u to te higher Sale
1400000 bosh Price follows

Open lllalt Low dot Loll
ina tit nl Ill KlfXtMay 3U HIM II2W 1I1T

July 9 U 87 r
September e 0 H t

Oats were steady on the spot Natural white
into32lbs Salt bush Cora
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4X X 117AM 281000 HMD MOOO-
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90000 Ujm
After a rather easy due to large Ar

and favorable weather and
crop wheat rallied and advanced on cover

of aborts buying by Influential tnteresla at
the an abaenre for the time beIng ot
any aellraf The market had become
somewhat oversold and It did not take much buy
lag to bring about a rally Armour
broker were In the at
at times Minneapolis was the North-
west was at West The primary re-
relpla were light at bush
last year TIle Modern MUtt In Its weekly
crop summary says Inquiry

the the growIng winter wheat
sbowa that little dmaro was done the
winter and that In general

tor this time of year The plant aa a
wintered well Late sown backward
but I healthy and berlnnlnr to grow yet require
favorable weather of moisture
The only complaint ot Hessian fly I irons Kansas
but only In Isolated spots Conditions are most
promlslnr In the southwestern and southeastern
part of the winter wheat belt

weather showed cloudy condition la-
the extreme North temperature 28 to M
above The temperature In the Northwest was
M to 33 decree above It was cloudy In
was cloudy with ceneral from the Mississippi

wet The temperature In the Southwest
u

rains Generally fair conditions prevailed In thai
Ohio temperature decrees Showery
and warmer weather wa Indicated for next
M hours over moat sections The cables rtr
bearish and foreign boose sold to some extent
Liverpool declined M to Parts 10 to 20 centime

S kr Berlin rose to mk
ArgentIna crop reports were favorable
shIpments from country for the week were
OMnm bush aralnat Jjaajw last week and
J JtOOO last Tear since Jan I bush
against JlWXOOO In the same time last year Brad
atreeta reported exports from thIs country of
taSTt2 bush against ly Mt last week and Ionu114
last year since I it M104 agaInst ll2MOtaa-
In the same time list season Corn and fluc-
tuated with wheat with the on a small
scale Short coveTed on the unsettled weather
t the Wet and smaller receipts than expected

TIle of men for week wren 1M14I1
bush against 17M700 last week and 147Xaa
last year since July I E2071S4a agaInst UMOJ
In the tame time season The Arrentlna corn
shipments were HOOO bush IZflOO last
week and 783000 last year since Jan t 7177000
bush acalnst 7WJOOO In the sans time last year
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TIle In coffee was moderately active
with the tone firm and price advanced under

houses firm cables and an abscnc of
aelllnr

Mmu The tradIng was dull with prices tenet
ally steady la London tin sllrblly blrher
at Copper
there declined fc Pd closIng at t Ss for spot
cm 12s M for futures Price here as
Copper lake lJiaiSSTVK 1S1J

eastlnr ISe lead JOC4Mo
e B J3c tin ta40C2 Oe

NAVAL STORM Spirit of WOWjc
Common lo rood strained rosIn UMP-

HOIISIOIC Lard was quiet prime Western 1740
relined Continent 7JO quiet at 110
SlUG for mem Tallow Btitt r Creaaen
firsts 270 Errs Western Urns Uc Cttcico
March 17 Tfaa buying by strong Interests
continue the feature In market

In a advance Packers bid up tbs
price ot hogs al the ten cents on receipts

bead Estimated for tomorrow
Scout Raw waa at 60 for

M test and INC for muscovados W test Refined
was steady rranulated MSc
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LJve Stock Market
March 17

of beeves were 31e head tnchidln-
rtl ears for export alive IM for and
1 tor the market makIng with previous arrivals
that were held over SO on and
medium steers were In demand and lAm blrher
common grades dull bulls slow to toe kiwr
rood cows tedy and other weak one car of sires
waa held over Common to choice native steers
told at I37S4UM per 100 bulls si tt4 H

afllJOeul DreW beet slow at t
c pet lb for roramon to choir native side Lit t

and London cab qunlM live ratt ste 1
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lower at H AIJC pr Ib Exports today M
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of eaters were 2ta head all for tit

market Veals were In toed demand and firm
with prime stock wanted badly but none hrThe cleared with the of son
little calves which are s ver well at
present Common to rocxf eals at tStt v

100 little and rolls at M W iyard calve at UJO Drewed calve steady cm-
dreed Teals sold al l r Ib choice tip
liyc country dreaaed al 7

or lambs wn 1170
I ear tor and I ear forth

market the slock held over yestr
slow bet not lower four ear were held
over Fair sheen sold al MJo im fair in
rood lamb at I77tt Dressed mutton dull at
4 l04o per Ibj dressed lambs weak at UhO-
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